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Cautionary Note Regarding Forward-Looking Statements 

This presentation contains or incorporates by reference “forward-looking statements” and “forward-looking information” under applicable Canadian 
securities legislation.  Forward looking information includes, but is not limited to information with respect to the Company’s strategy, future plans, 
objectives or goals, including exploration plans at its mineral properties, planned or anticipated capital raises, planned or anticipated budgets and 
potential for future estimated mineral resources.  The Company cautions readers that forward looking information is based on certain assumptions 
and risk factors that could cause actual results to differ materially from the expectations of the Company included in this presentation.  Forward-
looking statements are characterized, but not limited to, words such as "believes", "anticipates", "expects", "estimates", "may", "could", "would", 
"will", or "plan".  These statements are based on information currently available to the Company and the Company provides no assurance that 
actual results will meet management's expectations.  Since forward-looking statements are based on assumptions and address future events and 
conditions, by their very nature they involve inherent risks and uncertainties. Actual results relating to, among other things, results of exploration, 
metallurgical testing, project development, reclamation and capital costs of the Company’s mineral properties, and the Company’s financial 
condition and prospects, could differ materially from those currently anticipated in such statements for many reasons such as, but are not limited 
to:  failure to identify mineral resources; failure to convert estimated mineral resources to reserves; the preliminary nature of metallurgical test 
results; delays in obtaining or failures to obtain required governmental, environmental or other project approvals; political risks; uncertainties 
relating to the availability and costs of financing needed in the future; changes in equity markets, inflation, changes in exchange rates; fluctuations 
in commodity prices; delays in the development of projects; capital and operating costs varying significantly from estimates and the other risks 
involved in the mineral exploration and development industry.  This list is not exhaustive of the factors that may affect any of the Company’s 
forward-looking statements.  These and other factors should be considered carefully and readers should not place undue reliance on the 
Company’s forward-looking statements. Although the Company believes that the assumptions and factors used in preparing the forward-looking 
information in this corporate presentation are reasonable, undue reliance should not be placed on such information, which only applies as of the 
date of this corporate presentation, and no assurance can be given that such events will occur in the disclosed time frames or at all.  The 
Company disclaims any intention or obligation to update or revise any forward-looking information, whether as a result of new information, future 
events or otherwise, other than as required by law. 

Qualified Person
Peter C. Hubacheck, P. Geo, consulting geologist to New Break Resources Ltd., and a Qualified Person as defined by National 
Instrument 43-101 (“NI 43-101”), has reviewed and approved the technical disclosure in this presentation.
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Value Proposition – Build on Q3 2025 Discovery at Moray Gold Project of
 4.11 g/t Au over 31.3 Metres and 3.35 g/t Au over 14.8 Metres

PEOPLE & PARTNERSHIPS – EXPERIENCED MANAGEMENT TEAM AND ADVISORS that 
have worked extensively in Canadian mineral exploration with a focus on Ontario and other parts 
of Canada including Nunavut, who are supported by a STRONG TECHNICAL TEAM of experts.

GOLD and CANADIAN GOLD ASSETS – the gold price is hitting record highs, trading above 
US$4,000 per ounce for the first time and with a weak Canadian dollar relative to the U.S. dollar, 
the gold price in Canadian dollars sits at a SIGNIFICANT PREMIUM trading over CDN$5,600 
per ounce.  Canadian gold focused assets offer SAFE AND SUPERIOR VALUE.
CANADA – has a strong history of mining in proven gold camps.  In Ontario, New Break has 
received $636,224 in non-dilutive grants through the Ontario Junior Exploration Program 
(“OJEP”). Add Flow-Through financing tax incentives, specifically for Canadian mineral 
exploration, and Canada is ONE OF THE BEST JURISDICTIONS IN THE WORLD FOR 
MINERAL EXPLORATION AND DEVELOPMENT.

STRATEGY – Focus on further drilling the MORAY GOLD PROJECT, 32 km northeast of Alamos 
Gold’s Young-Davidson gold mine.  Selectively acquire highly prospective gold exploration assets 
in PROVEN GOLD CAMPS near existing infrastructure.  Let Guardian Exploration Inc. advance 
New Break’s 20% interest in the Sundog Gold Project in Kivalliq Region, NUNAVUT, at zero cost 
to New Break, while also holding 6.0 million shares of Guardian (TSX-V: GX). 
CAPITAL – COMPETITIVE MARKET CAPITALIZATION & SHARE STRUCTURE supported by 
strategic and long-term shareholders.  Listed September 7, 2022, on CSE under symbol NBRK.
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Capital Structure – CSE: NBRK
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$ amounts in Canadian Dollars                                      As at October 31, 2025

Gross
Proceeds Shares Outstanding

Hard dollar financings $2,884,350 39,045,500 

Flow-through financings $2,658,481 22,688,300

Option and warrant exercises $2,422,287 19,568,300

Property Payments $520,500 5,400,000

Shares Outstanding $8,485,618 86,702,100

Outstanding Options at $0.10 2,440,000

Outstanding Options at $0.285 4,160,000

Outstanding Warrants at $0.20 736,350

Outstanding Warrants at $0.25 1,500,000

Fully Diluted Outstanding 90,878,450

Remaining
 Public
Float
34.3%

Management 
& Directors

12.3%

Long-Term 
Shareholder

 23.8%

2.6%

Next 7 largest 
shareholders

& Family
27.0%

Significant Increase in Liquidity and Market Capitalization:
 25,543,000 shares traded in the first 3 years of public trading from September 7, 2022 to September 6, 2025.
 18,510,000 shares traded in the first 39 trading days from September 7, 2025 to October 31, 2025.

 Market Capitalization approximately $23.8 million at $0.275 per share as at October 31, 2025.
 Cash Position ≈ CDN$2.1 million.
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Experienced Management and Board of Directors 

Michael Farrant, B.Comm., CPA, CA - President, Chief Financial Officer and Director
 Mr. Farrant has 29 years experience in gold mining, including President and CEO of Sierra Minerals Inc., a TSX 

listed Mexican gold producer (now Goldgroup Mining Inc.), CFO of junior gold producers and explorers, past 
VP Treasurer and Operations Controller with Kinross Gold Corporation and Corporate Controller with Barrick 
Gold Corporation.  Mr. Farrant was co-founder, President and CEO of Commonwealth Silver and Gold Mining 
Inc., sold to Marlin Gold Mining Ltd. in 2015.  Mr. Farrant received a Bachelor of Commerce (Honours) from 
Queen’s University in 1992 and earned his CA in 1995 with Coopers & Lybrand (now PwC).  

  Bill Love, B.Sc. (Geology), MBA – Chief Executive Officer and Director
 Mr. Love is a geologist who has been involved in mineral exploration in Canada for the last 35+ years.  He was 

part of the discovery team for the world-class Hemlo deposit.  Mr. Love was also an institutional equity 
salesperson in London, England for a Canadian brokerage firm and spent the last 15 years as a venture 
capitalist and a corporate finance specialist in a variety of resource and technology companies.  Mr. Love 
received a Bachelor of Science (Honours) in Geology from Lakehead University in 1981 and a Masters of 
Business Administration from Saint Mary’s University in 1984.   

Mark Fedosiewich, B.Comm., Independent Director 
Mr. Fedosiewich currently serves as the Chairman of the Board of TSX-V listed Vior Inc., after serving as its 
President and CEO from 2017 to 2024.  He is an Honours Bachelor of Commerce graduate who was involved in 
the investment industry for over 30 years in a number of senior advisory positions with several prominent 
investment firms.  Mark has established over his successful career, an extensive network of mining executives, 
experienced high-net-worth resource investors and prominent resource portfolio managers across North 
America and Europe. 
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Andrew Thomson, Independent Director
Andrew Thomson currently serves as the President and CEO of TSX-V listed Palamina Corp., where he oversees 
the exploration efforts of a large gold belt in Peru.  Prior to that, he served as President and CEO of Soltoro Ltd., 
which defined a significant silver resource on the El Rayo silver project in southwestern Mexico and was 
acquired by Agnico Eagle Mines Limited in 2015.  Mr. Thomson is an entrepreneur who has been actively 
exploring in Latin America since 1993.  He is fluent in French and proficient in Spanish and also serves as a 
director of Montero Mining and Exploration Ltd.

Thomas Puppendahl, M.Sc., MBA, Independent Director 
Mr. Puppendahl has significant experience in global capital markets and the mining industry. He founded 
Chancery Asset Management, an independent strategic advisory firm specialising in precious metals and 
natural resources and worked in M&A, private equity, emerging markets and management consulting with 
Merrill Lynch, Ermgassen & Co. and the Monitor Group in London and Mumbai.  He co-founded private gold 
producers and explorers in Brasil, Finland and Arizona.  Mr. Puppendahl holds Master’s degrees in both Physics 
and Business Administration from RWTH Aachen University, Germany.

Andrew Malim, Non-Executive Chairman, Independent Director
Mr. Malim’s experience includes over 40 years in mining finance and mine development.  For over a decade he 
served as a founding member with the James Capel & Co. mining team. In 1981, he founded the London based 
Lion Mining Group, a full service mining finance and fund management business, which financed the likes of 
Diamond Fields Resources and the Blackdome and Snip gold mines in British Columbia.  Mr. Malim has served 
on the boards of several Canadian publicly listed mining companies in executive and non-executive roles.  He is 
also a founding partner of The Chevallion Partnership, a London based mining finance and risk management 
partnership and currently serves as its Managing Partner.
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Experienced Management and Board of Directors 

6



                                  November 2025

Industry Leading Technical Team & Advisors

Peter C. Hubacheck, 
B.Sc., P. Geo
Qualified person

Peter Hubacheck brings over 40 years of exploration and resource geology experience in gold, silver and base metal 
projects in Canada and the United States.  Peter was part of several exploration discoveries and successful 
development teams, including Texasgulf and Agnico Eagle Mines Ltd.

Phillip Walford, P. Geo
Technical advisor  

Phillip Walford has over 40 years of experience in mine geology and exploration.  He was the founder and former 
President and CEO of Marathon Gold Corporation from 2009 to 2019.  He led the advancement of the four million ounce 
Valentine gold project in Newfoundland and Labrador and was recognized in 2021 as a co-recipient of the PDAC’s Bill 
Dennis Award for the significant discovery at Valentine.  Marathon was acquired in January 2024 by Calibre Mining 
Corp. for approximately C$345 million.  Mr. Walford has held senior management positions at Marathon PGM 
Corporation, Pamour Porcupine Mines Ltd., Lac Minerals Ltd., Geomaque Explorations Ltd. and Hudson Bay Exploration 
and Development and currently serves as a director of Generation Mining Limited.

Peter Caldbick, P. Geo
Technical advisor  

Peter Caldbick has over 40 years experience in exploration and mining throughout Canada, including the Abitibi 
greenstone belt in Northern Ontario and Quebec.  He served as Vice-President, Exploration for Golden Chalice 
Resources Inc., where he led the discovery of the Langmuir W4 nickel deposit and Liberty Mines Inc., where he led the 
discovery of the Hart East nickel deposit. Mr. Caldbick holds a B.Sc. in Geology from University of Toronto and an 
Environmental Assessment Certificate from Lakehead University.

Ronnie Therriault
M.Sc., P. Geo
Technical advisor  

Ronnie Therriault has 25 years experience in mineral exploration, with most of his experience related to Archean 
gold. He has served as Senior Geologist with numerous publicly listed junior exploration companies, where his duties 
included drilling program supervision, core logging and QA/QC implementation. From 2016 to 2021, he served as 
Mineral Exploration and Development Consultant with the Ontario Ministry of Northern Development and Mines, where 
he oversaw exploration permit and plan applications that included consultation with First Nations and GIS compilation 
work. He holds an M.Sc. from the University of Western Ontario.

Randall Salo
B.Sc., P. Geo
Technical advisor  

Randall Salo has been involved in mineral exploration in Canada, Mexico and Asia for over 40 years.  Randall has 
extensive experience with the Moray property, overseeing a 2013 drilling program while with SGX Resources Ltd. and 
as one of the vendors of a 2,460-hectare section of the Moray property to New Break in 2023.  He received a Bachelor 
of Science (Honours) in Geology and Physics in 1998 from Lakehead University.   
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Exploring for Gold in Canada

Sundog Gold Project – (9,415 hectares)
 Sold to Guardian Exploration Inc. (TSX-V: GX) – New Break 

retains a 20% interest carried to a construction decision.
 Multi-target gold environments (Archean & Proterozoic)
 Detailed historical work (trenching, mapping, sampling)

Moray Gold Project (49 km SE of Timmins, Ontario)

Ontario Assets

 100% owned (10,326 hectares).
 Cadillac-Larder Lake Fault (Southern Abitibi Greenstone Belt).
 32 km northeast of Alamos Gold’s Young-Davidson gold mine. 
   Gold mineralized syenite intrusive, similar to Young-Davidson.
   $636,224 of OJEP Funding received April 1/22 – Feb. 28/25.
 July-August 2025, 6-hole, 1,502 metre maiden drilling program 

delivered intercepts of 4.11 g/t Au over 31.3 metres in NBR-
2025-05 and 3.35 g/t Au over 14.8 metres in NBR-2025-04.  
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Nunavut Asset – Kivalliq Region

Investment Portfolio
6,000,000 shares of Guardian Exploration Inc. (TSX-V: GX)
   100,000 shares of Planet Green Metals Inc. (CSE: PGR)
Approximate value:  $968,000 as at October 31, 2025.

 MINING FRIENDLY jurisdiction with Flow-Through 
financing tax incentives for Canadian exploration.

 Canadian dollar gold price ≈CDN$5,600 per ounce, 
creating a PREMIUM TO INVEST IN CANADA

 New Break projects located in favourable geological 
settings within PROLIFIC GREENSTONE BELTS
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Strategic Ontario Property Location

Greenstone Belt

New Break Resources Ltd.

Mines (Past & Producing)

Ontario - Abitibi Greenstone Belt
200M oz. historic gold production

Timmins

Kirkland Lake

Larder Lake

Matachewan

Ashley Mine
Historical Gold Mine

N

Ontario

20km
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  Strategic Property Location in world class Abitibi region
     covering 10,326 ha (100% owned).
  Cadillac-Larder Lake Fault Zone – Deep crustal
     Archean Fault zone hosting many operating gold mines.
  Kirkland Lake Camp – 25,000,000 oz. of historic
     gold production.
  Macassa Mine – Agnico Eagle Mines Limited
     2P Reserves of 2,074,000 oz. gold in 7.027 million
     tonnes at 9.18 g/t Au (Dec. 31, 2024).
  Young-Davidson Mine – Alamos Gold Inc.
     2P Reserves - 3,030,000 oz. gold in 41.756 million
     tonnes at 2.26 g/t Au (Dec. 31, 2024)
     Young-Davidson is located 32 km SE of Moray.
  Historic Ashley mine along Galer Fault produced
     50,099 oz gold.

Regional Highlights

Alamos Gold Inc.
Young-Davidson Mine

(174,000 oz. Au in 2024)

Agnico Eagle Mines Limited
Macassa Mine

(279,384 oz. Au in 2024)

Moray Gold Project
100% owned, 10,326 ha.
1,502 m drilling program 

completed.



10 November 2025 

 

Moray Project and Surrounding Area – 22,663 Ha. of Mineral Claims

. Ontario
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Moray Gold Project - Matachewan, Ontario

100% owned
  Geological Setting - Archean Abitibi
     Greenstone Belt with the gold occurring along
     the Galer Lake Fault, a major splay off the
     prolific Cadillac-Larder Lake Fault.
Current 3-Year Exploration Permit – to Sept. 21/26.
  MOU with First Nations signed Oct. 22, 2021.
  Survey work – VLF, Drone Mag & Till Surveys.
   Stripping, Washing, Sampling (June/July 2022,
     Sept./Oct. 2022 and July-October 2023).
 Structural Mapping July-Oct.2022,July-Oct.2023
 IP Survey 55.7 line-km Oct.-Dec. 2024.
  OJEP Funding - $636,224 received for work
performed from April 1, 2022 to Feb. 28, 2025.

2025 Drilling Program:
    Principal targets - Tr 1, Tr 12, Gradient IP target
   and Moray Unconformity. 
 Q3 2025 – Phase 1 (6-hole, 1,502 metres) 
    Q4 2025 – Phase 2 (Trench 12 Target – drilling
    program to test gold zone discovered in Phase 1
    drillholes NBR-25-04 and NBR-25-05.
     

HIGHLIGHT: Q3 2025, 6-hole, 1,502 metre drilling program completed in the world-class Abitibi Greenstone Belt, 
yielding intervals of 4.11 g/t Au over 31.3 metres in NBR-25-05 and 3.35 g/t Au over 14.8 metres in NBR-25-04.
  Road access and trucking distance to multiple producing mines and mills in the region, including Young-Davison. 
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Ontario

N

1km

Tr 1

Tr 12

Gradient IP Chargeability High

Moray Unconformity



Moray Gold Project  – 2024 and 2025 ExplorationOntario

12 November 2025 

2024 Completed Exploration
IP survey completed October to December 2024, focusing on the
interpreted syenite intrusion.

H2 2025 Phase 1 and Phase 2 Drilling Programs
Phase 1 - July 12 - August 14, 2025 (1,502 Metres, 6 Holes)
 Drillhole NBR-25-05 returned 4.11 g/t Au over 31.3 metres
    from 83.0 to 114.3 metres, including 6.75 g/t Au over 7.1 metres.
 Drillhole NBR-25-04 returned the following intercepts from
   100.3 to 187.0 metres:

3.35 g/t Au over 14.8 metres;
Including 7.25 g/t Au over 4.0 metres;
Also including 2.81 g/t Au over 2.3 metres;
Also including 5.07 g/t Au over 2.6 metres;
6.70 g/t Au over 0.8 metres;
1.15 g/t Au over 2.0 metres;
3.44 g/t Au over 5.7 metres; and
1.34 g/t Au over 4.0 metres.

Phase 2 - Resumed October 23, 2025
(planned 1,500 Metres)
.



N
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Moray Gold Project – Trench 12  – New Gold SystemOntario

13 November 2025 

Trench 12 Gold Zone
(Discovered Through Sampling, Stripping and Drilling)
 Shear/extensional gold system.
 NE-SW shear vein – N-S extensional/splay veins.
 Gold is associated with pyrite – local concentrations of up to 

20% pyrite.
 The shear and extensional/splay veins have been partially 

tested with NBR-25-05 yielding 4.11 g/t Au over 31.3 metres 
and NBR-25-04 yielding 3.35 g/t Au over 14.8 metres.
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Result in g/t Au

2022 Grab Sampling Program



Moray Gold Project – Fiset Zone – Original Vein ZoneOntario

14 November 2025 
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10m

1.3

5.2

1.6

2.3

Fiset Gold Zone 

 The main vein zone, up to half a metre 
wide, is typically associated with a mafic 
syenite intrusive and brecciated/veined 
altered syenite.

 Intense stockwork style of cm wide 
quartz veining proximal to the main vein 
zone is observed.

 The highest gold values ranging from 
1.61 to 5.16 g/t Au are concentrated in 
the center of the exposed vein.

 Channel sample descriptions revealed 
up to 2% pyrite within the quartz vein 
and mostly at the vein’s margins. Traces 
of galena are observed locally in the 
main vein.

Result in g/t Au

*New* Shelly Vein
Grab 2.3 g/t Au

Nor Vein

Channel Au g/t



Drillhole Targets - Trench 1Ontario

15 November 2025 

 Location 1 – Historical DDH ML12-05 – 
      0.49 g/t Au (SGX Resources Ltd.) over 12 m
      May be on the same structure as Location 2.
 Location 2 – proposed new structure.
 Location 3 – IP chargeability high in syenite, 

possibly caused by sulphides.
 Exposed gold mineralization
       Location 4 – NOR vein – channels up to
       5.16 g/t Au over 1.1 m and anomalous gold
       of 0.57 g/t Au over 6.2 m
 Gold mineralization associated with fine (less 

than 5%) pyrite, chalcopyrite and galena – 
characteristic  of  the gold mineralization at 
Young-Davidson.

 Location 5 - Historical DDH Z-80-05 (Newmont)  
Assays redacted – log describes mafic syenite 
from 77.3 – 303.9 m – porphyritic sections – 
veins of up 10-20% pyrite and 15% galena, 
chalcopyrite and pyrite.

1. DDH ML-12-05 – 0.49 g/t Au over 12 m (SGX Resources Ltd. - 2012)
2. New Structure
3. 2012 IP – Chargeability High (SGX Resources Ltd. - 2012)
4. NOR vein – channel up to 5.16 g/t Au (New Break Resources Ltd. 2022)
5. DDDH Z-80-05 (Newmont Exploration Canada Ltd - 1980)

LithologyN



Moray Unconformity TargetOntario

16 November 2025 

 Historical DDH NOR-65-1 
(Noranda)

       Location 1 – assays redacted
       except for the last assay in the 
       hole – 6.17 g/t Au over 3.66 m. 

 Historical DDH NOR-65-4 
(Noranda)

       Location 2 – assays redacted
      pyritic tuff/breccia. 

 Historical DDH Z-80-02 (Newmont)
       Location 3 – assays redacted
       Drillhole depth 135.47–174.78 m –
       carbonatized felsic tuff/breccia
       with 1-3% pyrite.

1. DDH NOR-65-1 – 6.17 g/t Au over 3.66 m (Noranda Exploration Company Ltd. – 1965)
2. DDH NOR-65-4 (Noranda Exploration Company Ltd. – 1965)
3. DDH Z-80-02 (Newmont Exploration Canada Ltd. – 1980)

LithologyN



Drillhole Target Generation - Gradient IP Survey Ontario

17 November 2025 

 New Break completed a Gradient IP survey in 
December 2024. The survey was intended to 
cover the balance of the syenite not covered in 
the 2012 pole/dipole survey by SGX Resources 
Ltd.

 Locations 1, 2 and 3 – the chargeability highs 
are associated with the margins of the syenite. 
These locations will need to be drill tested.

 Locations 4 and 5 – the chargeability high is 
associated with conductive sulphides in 
sediments and volcanics which have been tested 
with historical drilling. New Break has also 
completed prospecting in this area and has found 
massive pyrite and pyrrhotite. The sediments 
include graphitic argillite which is very conductive 
but does not contain gold. 

Moray Unconformity

Gradient IP 
Chargeability High

TR 1

TR 12

1
3

2

4

5

Neo-Archean 
Extension Break



Sundog Gold Project sold to Guardian Exploration Inc. (TSX-V: GX)
April 30, 2025, for $75,000 and 5.0 million shares of GX.  New Break has 
retained a 20% interest carried through to a decision to construct a mine. 

Kivalliq, Nunavut – Sundog Gold Project (20% Carried Interest)

                 18                                          November 2025 

Greenstone Belt

New Break Resources

Mines (Past & Producing)
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CSE: NBRK – Investment Opportunity

 New Break listed on CSE on September 7, 2022 under 
the symbol “NBRK”.   

 Market capitalization of ~CDN$23.8 million with
     86,702,100 shares outstanding at $0.275 per share.
 Flagship Moray Gold Project – gold discovery from 

New Break’s Q3 2025 maiden drilling program, which 
included intervals of 4.11 g/t Au over 31.3 metres and 
3.35 g/t Au over 14.8 metres.

 $636,224 in non-dilutive OJEP Funding received 
against Moray exploration expenditures completed from 
April 1, 2022 to February 28, 2025.

 Nunavut Sundog Project – discovered by Ken 
Reading, visible gold, 80% being sold to Guardian 
Exploration Inc. with New Break retaining a 20% interest 
carried to a construction decision. 

 Public company investments held valued at ≈$968,000
 Combination of Experienced Management and Board, 

strong Technical Team, key Advisors  and Strategic 
Shareholders.
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Contact Information 
Michael Farrant – President, CFO and Director
mfarrant@newbreakresources.ca
416.278.4149

Bill Love – CEO, Head of Exploration and Director
wlove@newbreakresources.ca
519.272.6312

Other Information:
Legal Counsel:  Peterson, McVicar LLP – Dennis Peterson
Auditors:  McGovern Hurley LLP
Transfer Agent:  TSX Trust Company

New Break Resources Ltd.
110 Yonge Street, Suite 1601

Toronto, ON M5C 1T4
20
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